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National Housing Strategy Key Areas of Focus

* Create New Housing Supply
 Modernize Existing Housing
e Resources for Community Housing Providers

e Research & Innovation

EMERGENCY TRANSITIONAL SUPPORTIVE COMMUNITY AFFORDABLE MARKET
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Phases of development and CMHC product offerings

PHASES OF DEVELOPMENT

A
A 4

Pre-development Construction Rent up/stabilization

Seed Funding (for soft costs)
Rapid Housing Initiative (application closed)

Affordable Housing Fund (AHF)
Affordable

Housing
Solutions

Federal Lands Initiative (FLI)
Canada Greener Affordable Housing

Housing Accelerator Fund

Apartment Construction Loan Program (ACLP)

MLI Select
Commercial Products
Mortgage Loan Insurance for multi-unit rental properties



Project types and CMHC product offerings

Programs/Initiatives Products

Seed Funding

Affordable Housing . . Apartment
. Rapid Housing . MLI for
Project Type Fund Initiative Construction MLI Select market rental
Canada Greener Loan Program

Affordable Housing
Standard apartment v v v v v
Student housing v
Single room occupancy
(SRO) housing v v v v
Retirement housing
(basic & assisted needs) v v v v
Supportive housing v v v v



Eligibility - Proponents

* Community housing organizations

* Municipalities, provinces and territorial
governments and their agencies

* Indigenous governments and
organizations

* Private
entrepreneurs/builders/developers




Criteria and Priorities

Intended residents
(serving a priority population)

O

5+ affordable units or beds Financially viable

Affordability: degree & duration Energy efficiency

Access to transit & amenities ==Y Accessibility features

&

Partnerships
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Financing incentives for social outcomes

Social outcomes

* Affordability

Energy Efficiency
Accessibility
Proximity to Amenities

Partnerships

Incentives

* Lower interest rates
* Low equity requirement

* Longer amortization

Lower Debt Coverage Ratio

Longer loan terms



Phases of development and CMHC product offerings

PHASES OF DEVELOPMENT

A
A 4

Pre-development Construction Rent up/stabilization

Seed Funding (for soft costs)
Rapid Housing Initiative (application closed)

Affordable Housing Fund (AHF)
Affordable

Housing
Solutions

Federal Lands Initiative (FLI)
Canada Greener Affordable Housing

Housing Accelerator Fund

Apartment Construction Loan Program (ACLP)

MLI Select
Commercial Products
Mortgage Loan Insurance for multi-unit rental properties



CMHC.ca

Seed &
Preservation
Funding

Assistance for financing
preliminary activities of a
housing project

Canada @



Overview

Non-repayable
contributions

and/or

Interest-free loans

New construction stream

a contribution of up to $150K and/or
an interest-free loan of up to $350K

Preservation stream

up to S50K per community housing project
a contribution of up to S75K in some cases
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Eligible Activities

New construction
stream

Analysis of need and
demand
Preliminary financial
viability

Development permits
Energy/accessibility
modelling

More ...

Preservation
stream

Building condition
assessment (BCA)
Operating viability
analysis

Appraisals
Engineering studies
More ...
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Affordable
Housing Fund

*Formerly the National Housing
Co-Investment Fund

Low-cost repayable loans
and/or forgivable loans or
contributions to build new
affordable housing and
repair/renew existing affordable
and community housing.

CMHC.ca Canad2 @



New Construction

Affordable
Housing
Fund

Revitalization

Initiatives for Canadians
in greatest housing need




Minimum eligibility requirements
Social Outcomes

Affordability
30% of units
@ 80% MMR

Energy Accessibility
Efficiency 25% 20%

Financial
Viability

Borrowers must demonstrate an affordability commitment for
a minimum of 20 years from first occupancy under the CMHC Loan
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Minimum eligibility requirements

Partnerships

To make federal investments Projects must have support
go further, applicants to the from another level of I
: . Contributions from
Affordable Housing Fund government and can be in
o : collaborators can be
must have additional the form of investment of .
monetary or in-kind
sources resources and/or the form

of funding of a letter of endorsement
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CMHC & BC Housing Alignment Process

Client Steps
CMHC Senior Lender and BCH Forgivable Loan and Subsidy

Pre-Application

o

BC Housing Award
Letter

Touchpoint #1

-

MHCF Application,
BCH PPA, CMHC LOI

o

»

Draft NHCF Application in
CMHC Portal

Touchpoint #2
Prequalification letter
BCH PPA and 35 up to 50
years amortization
Touchpoint #3

BCH PPA

BCH letter re:preferred
amortization period
CMHC LOI

Touchpoint #4

Mortgage & Security

o

BCH FPA

CMHC Term Sheet
Mortgage, Security &
Legal documents

w

Advancing

o

Touchpoint #5

Lien holdback process,
building handover
Post-construciton
discussion

Discuss Cost Savings
Adjustment

'L'M HCMSCHL ‘



AHF New Construction Forgivable Loan

Funding Description New

Construction
(up to)

1) Base funding Based on amount requested up to these maximums $25,000
Applications are prioritized based on their need for funding

2) Premium for higher A minimum of 40% of units are rented at less than 70% of Median +525,000
affordability Market Rent

3) Premium for higher Energy consumption and greenhouse gas emission reduction over +525,000
energy performance 35% relative to NECB/NBC 2015 (or 25% relative to NECB/NBC 2017)

Maximum Per Unit Funding $75,000

Other program minimum requirements are still applicable.
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AHF Repair/Renewal Contribution Funding

Funding Description Repair and

Renewal
(up to)

1) Base funding Based on amount requested up to these maximums $15,000
Applications are prioritized based on their need for funding

2) Social Outcomes Projects must exceed minimum criteria for both affordability and +55,000

Premium energy efficiency
3) Construction Cost  Limited to projects in regions with the highest construction cost +$5,000
Premium
4) Project Type Limited to the following project +55,000
Premium types: Shelter, Transitional Housing and Supportive Housing

Maximum Per Unit Funding $30,000
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Other program minimum requirements are still applicable.




Funded Projects

My Sister’s Place, Prince George, BC Edmonton Veterans’ Village, Edmonton, AB Westboine Park Coop, W|nn|peg, MB
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Round Prairie Métis Elders’ Lodge, Saskatoon, SK Avens Pavilion Seniors Housing, Yellowknife, NWT



NHCF Funded Project:

400 Evergreen Crescent
Sparwood, BC

* Owned and operated by Elk Valley Family
Society

 New four-storey 30 affordable rental homes

e 1-,2-and 3-bedroom homes for single
parents, seniors and people with disabilities

e 7 of the units accessible

 Co-funded by Columbia Basin Trust, BC
Housing and CMHC




Home > Professionals > Project funding.and mortgage financing » Funding ° o
programs > CMHC Housing Solutions Table

CMHC Housing Solutions Table

PDF - Report

Easily compare housing solutions — learn more about our funding options with
CMHC's Housing Solutions Table.

CMHC
Housing
Solutions

Author: CMHC
Document Type: PDF
Date Published: March 29, 2023
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CMHC Housing
Solutions Table
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Program page on CMHC website:

Contact your CMHC Specialist for any

Tools and Support

Program Description
Eligibility criteria
Application steps
Required documentation
Link to application portal

qguestions!
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Home » Professionals » Project funding and mortgage financing » Funding
programs * All funding opportunities » Preservation Funding for community
housing

}

Preservation Funding for community housing

Financial assistance to help community housing providers complete preservation
activities related to the sustainability of existing community housing projects.

Preservation Funding provides financial assistance to support the cost of completing preservation activities.

This funding helps:
= existing community housing providers remain viable
= prepare for future funding opportunities

Preservation Funding is open to:

*  Projects that are currently subject to an active, efigible federally administered operating agreement.
*  Projects that were previously subject to & federally administered operating agreement that have since

expired. This includes projects previously administered under a federally administered operating agreement
that were ransferred under a Social Housing Agreement which have since expired.

Funding details:
*  The madmum funding available per project to complete eligible activities is $50,000.

*  Maximum funding may be increzsed 1o $75,000 on & case-by-case basis.

=  Each funding agreement offers up to 18 months from the approval date to complete the approved activities.

Faor more details, see the information below and the Product Highlight Sheet (POF).

| FUNMDIMG ELIGIBILITY AND REQUIREMENTS + |
| APPLICATION AND APPROVAL PROCESS + |
| RESOURCES + |
| APPLY TODAY + |
| COMTACT + |
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Home » CMHC newsletters » Subscribe to CMHC's Housing Updates o
A SEARE

CMHC ¥ 5CHI

=

Subscribe to CMHC's Housing Updates

You'll be the first in line to receive our newsletter and up-to-date information on: Sign up to get regular updates on Canada’s housing industry sent to your inbox.
= thelatest in housing research and innovations An asterisk (*) indicates a required field.
» funding opportunities and programs First name *
» the National Housing Strategy
= mortgage loan insurance and more

Language preference *

. * By submitting this form, you hereby consent to the collection
and use of personal information submitted to CMHC for marketing
purposes in accordance with the Privacy Act. Your consent

may Read more...

Submit




Thank you

For questions or more

information:

Elizabeth Tang

Outreach and Project Development
etang@cmbhc.ca

cMHcca ¥ M EH (> Canada @
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